
 

dŚĞ� ƐĞĐŽŶĚ� ƋƵĂƌƚĞƌ� ŵĞĞƟŶŐ� ŽĨ� ƚŚĞ�
��y��ǁĂƐ�ŚĞůĚ�Ăƚ�ƚŚĞ�^ŵŽŬŝŶ͛�ŝŶ�^ƚǇůĞ�
ƌĞƐƚĂƵƌĂŶƚ� ŝŶ� ,Žƚ� ^ƉƌŝŶŐƐ͕� �ƌŬĂŶƐĂƐ�
ŽŶ� ^ĂƚƵƌĚĂǇ� :ƵŶĞ� ϭϱ͕� ϮϬϭϵ͘� dŚŽƐĞ�
��y��ŵĞŵďĞƌƐ� ƚŚĂƚ� ƐŝŐŶĞĚ� ƚŚĞ� ƐŝŐŶ�
ŝŶ� ƐŚĞĞƚ� ŝŶĐůƵĚĞĚ͗� � 'ůĞŶŶ� tŽůĨ—
EϱZE͕� �ĂǀĞ� :ĂĐƋƵĞƐ—� <ϱ�s͕� >ŝďďǇ�
:ĂĐƋƵĞƐ—t�ϲ�y�͕� �ŝůů� <ĞŶŶĂŵĞƌ—
<ϱ&hs͕� �Ăƌů� ^ŵŝƚŚ—Eϱ�D͕� �ƌƵĐĞ�
WůĂŶƚǌ—<ϵK�͕� � ZŝĐŬ� ,ĂƌƌŝƐ—�/ϱW͕� � :�
&ĞƌŐƵƐŽŶ—Eϱ><�͕� <ĞŶ� �͘� �ůĞǀŝŶƐ—
<ϱ�>Y͕� :ŽŚŶ� �ǀĂŶƐ—t�ϱ�,^͕� <ĂƚŚǇ�
�ƌŽŵůĞǇ—tYϱd͕� :ĂǇ� �ƌŽŵůĞǇ—
tϱ:�z͕� �ĞŶ� dŚŽŵůŝŶƐŽŶ—tϱDY͕�
:ŽĞů� ,ĂƌƌŝƐŽŶ—tϱ�E͕� ZŽŐĞƌ� 'ƌĂǇ—
EϱY^͕� �ĂǁŶ� 'ƌĂǇ—EϱYd� ĂŶĚ� �:�
:ŽŶĞƐ—<ϱ�:͘�� 

'ƵĞƐƚƐ�ŝŶĐůƵĚĞĚ͗��ĂƌŽůŝŶĞ�&ĞƌŐƵƐŽŶ—
Eϲ<>�͕�&ŽƌĚ�&ĞƌŐƵƐŽŶ͕�<ĞŶ�W͘��ůĞǀŝŶƐ͕�
dĞƌƌǇ� �ƚŚĂ—<'ϰ>d>͕� ĂŶĚ� >ĂŶŶǇ� �ůͲ
ĚƌŝĐŚ—<ϭ>��͘ 

WƌĞƐŝĚĞŶƚ�:ŽĞů�,ĂƌƌŝƐŽŶ͕�tϱ�E͕��ĐĂůůĞĚ�
ƚŚĞ� ďƵƐŝŶĞƐƐ�ŵĞĞƟŶŐ� ƚŽ� ŽƌĚĞƌ� ĂďŽƵƚ�
ϭϮ͗ϮϬ�WD͘� 

tϱ�E� ǁĞůĐŽŵĞĚ� ĞǀĞƌǇŽŶĞ͘� � �ƐŬĞĚ�
EϱZE� ƚŽ� ƌĞĂĚ� ƚŚĞ� ŵŝŶƵƚĞƐ͘� � tϱ:�z�
ŵĂĚĞ�Ă�ŵŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ŵŝŶƵƚĞƐ�
ĂƐ� ƉƌŝŶƚĞĚ� ŝŶ� ƚŚĞ� ŶĞǁƐůĞƩĞƌ͘� � Eϱ�D�
ƐĞĐŽŶĚĞĚ͘� �ŶĚ� ƚŚĞ� ŵŽƟŽŶ� ĐĂƌƌŝĞĚ͘�
EϱZE�ƚŚĞ�ŐĂǀĞ�ƚŚĞ�ƚƌĞĂƐƵƌĞƌ͛Ɛ�ƌĞƉŽƌƚ͘��
<ϱ�s� ŵŽƟŽŶĞĚ� ƚŚĂƚ� ǁĞ� ĂĐĐĞƉƚ� ƚŚĞ�
ƌĞƉŽƌƚ� ĂŶĚ� Eϱ><�� ƐĞĐŽŶĚĞĚ͘� dŚĞ�
ƌĞƉŽƌƚ�ǁĂƐ�ĂƉƉƌŽǀĞĚ͘� 

^ŝŶĐĞ�ƚŚĞƌĞ�ǁĞƌĞ�ƐŽŵĞ�ŶĞǁ�ĨĂĐĞƐ�ǁĞ�
ǁĞŶƚ� ĂƌŽƵŶĚ� ƚŚĞ� ƌŽŽŵ� ĂŶĚ� ŝŶƚƌŽͲ
ĚƵĐĞĚ�ŽƵƌƐĞůǀĞƐ͘͘�� 

KůĚ��ƵƐŝŶĞƐƐ 

dŚĞƌĞ� ǁĂƐ� ŶŽ� ŽůĚ� ďƵƐŝŶĞƐƐ� ƚŽ� ƚĂŬĞ�
ĐĂƌĞ�ŽĨ͘ 

EĞǁ��ƵƐŝŶĞƐƐ 

�yƉĞĚŝƚŽŶƐ—� dϯϬ'�͘� � �-�ŽĂƌĚ� ĚŝĚ�
ŶŽƚ� ƌĞĐŽŵŵĞŶĚ� ƐƵƉƉŽƌƟŶŐ� ďĞĐĂƵƐĞ�
ŝƚ�ĚŝĚŶ͛ƚ�ŵĞĞƚ�ŽƵƌ�ĐƌŝƚĞƌŝĂ͘���/ϱW�ŵĂĚĞ�

Ă�ŵŽƟŽŶ�ŶŽƚ� ƚŽ� ƐƵƉƉŽƌƚ� ĂŶĚ� <ϱ�s�
ƐĞĐŽŶĚĞĚ͘��dŚĞ�ŵŽƟŽŶ�ĐĂƌƌŝĞĚ͘ 

tϱ�E� ĂƐŬĞĚ� EϱZE� ƚŽ� ƵƉĚĂƚĞ� ƚŚĞ�
ŐƌŽƵƉ� ŽŶ� ǁŚĂƚ� tĂƌƌĞŶ� ĂŶĚ� ^ĐŽƩ��
ŚĂǀĞ�ĂĐĐŽŵƉůŝƐŚĞĚ�ƌĞĐĞŶƚůǇ͘� �EϱZE�
ƵƉĚĂƚĞ� ĞǀĞƌǇŽŶĞ� ŽŶ� tĂƌƌĞŶ� ĂŶĚ�
^ĐŽƩ͛Ɛ� ĂĐĐŽŵƉůŝƐŚŵĞŶƚƐ͘� ,Ğ� ĂůƐŽ�
ŵĞŶƟŽŶĞĚ�ƚŚĂƚ�^ĐŽƩ͕�<'ϱ��h�ǁĂƐ�
ǁŽƌŬŝŶŐ�ŽŶ�ŚŝƐ��ŽĐƚŽƌĂƚĞ�Ăƚ�WƌŝŶĐĞͲ
ƚŽŶ�ĂŶĚ� :ŽĞů� ƐĂŝĚ�ŚĞ�ĐŽƵůĚ�ŚĞůƉ�ŐĞƚ�
Śŝŵ�ĂŶĚ�:ŽĞ�dĂǇůŽƌ�ŽĨ�t^:d-y�ĨĂŵĞͲ
ĐŽŶŶĞĐƚĞĚ͘� 

�� ĚŝƐĐƵƐƐŝŽŶ� ĂďŽƵƚ� ŽƵƌ� ĨƵŶĚŝŶŐ�
�yƉĞĚŝƟŽŶƐ�ǁĂƐ�ƐƚĂƌƚĞĚ�ĂŶĚ� ŝƚ�ǁĂƐ�
ƐƵŐŐĞƐƚĞĚ� ƚŚĂƚ� ǁĞ� ůŽŽŬ� Ăƚ� ŽƚŚĞƌ�
ĐƌŝƚĞƌŝĂ� ĨŽƌ� ĨƵŶĚŝŶŐ� ǀĞƌƐƵƐ� ũƵƐƚ�
ǁŚĞƌĞ�Ă��yƉĞĚŝƟŽŶ�ĨĂůůƐ�ŽŶ�ƚŚĞ�E��
DŽƐƚ� tĂŶƚĞĚ͘� � /ƚ� ŶĞĞĚƐ� ƚŽ� ƌĞŇĞĐƚ�
ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚĞ�ŵĞŵďĞƌƐŚŝƉ�ǁŚŝĐŚ�
ĐŽƵůĚ� ďĞ� ŵƵĐŚ� ĚŝīĞƌĞŶƚ� ĨƌŽŵ� ƚŚĞ�
DŽƐƚ� tĂŶƚĞĚ� ůŝƐƚ͘� � DĂŶǇ� ŐŽŽĚ�
ƉŽŝŶƚƐ�ǁĞƌĞ�ŵĂĚĞ�ŽŶ�ǁŚĂƚ� ƚŽ� ĐŽŶͲ
ƐŝĚĞƌ͘� � hůƟŵĂƚĞůǇ�ŵĞŵďĞƌƐ� ǁŝůů� ďĞ�
ĂƐŬĞĚ� ǁŚĂƚ� ƚŚĞǇ� ŶĞĞĚ� ĨŽƌ� Ă� �dEK�
ĂŶĚ� Ă� ĚĂƚĂďĂƐĞ� ǁŝůů� ďĞ� ĐƌĞĂƚĞĚ� ƚŽ�
ŚĞůƉ�ƵƐĞ�ďĞƩĞƌ�ŝĚĞŶƟĨǇ�ǁŚĂƚ��yƉĞͲ
ĚŝƟŽŶƐ���y��ƐŚŽƵůĚ�ƐƵƉƉŽƌƚ͘� 

:ŽĞů�ĂƐŬĞĚ�ƚŚŽƐĞ�ƉƌĞƐĞŶƚ�ƚŽ�ĐŽŶƐŝĚͲ
Ğƌ� ƚŚĞ� ƋƵĞƐƟŽŶ� ŽĨ� ĚŽ� ǁĞ� ŶĞĞĚ� ƚŽ�
ŚĂǀĞ� ϰ� ŵĞĞƟŶŐƐ� ƉĞƌ� ǇĞĂƌ͍� � ^ŽŵĞ�
ǀŽŝĐĞĚ� ĐŽŶĐĞƌŶƐ� ĂďŽƵƚ� ŶŽƚ� ŚĂǀŝŶŐ�
ƋƵĂƌƚĞƌůǇ� ŵĞĞƟŶŐƐ͘� � ^ŽŵĞ� ƐĂŝĚ�
ŵƵĐŚ� ĐŽƵůĚ� ďĞ� ĂĐĐŽŵƉůŝƐŚĞĚ� ƵƐŝŶŐ�
ƚŚĞ� ƌĞŇĞĐƚŽƌ� ĂŶĚ� ĞǆĐŚĂŶŐŝŶŐ� ŝĚĞĂƐ�
ƚŚĂƚ�ǁĂǇ͘��^ŽŵĞ�ƚŚŽƵŐŚƚ�ǁĞ�ƐŚŽƵůĚ�
ĨŽĐƵƐ� ŽŶ� ŚĂǀŝŶŐ� ŵĞĞƟŶŐƐ� Ăƚ� ŚĂŵͲ
ĨĞƐƚƐ͘� � KŚĞƌƐ� ŵĞŶƟŽŶĞĚ� ƚŚĂƚ� ƚŚĞ�
:ƵŶĞ�ŵĞĞƟŶŐƐ�ĂƌĞ�ĚŝĸĐƵůƚ�ďĞĐĂƵƐĞ�
ŽĨ�ĐŽŶŇŝĐƚƐ�ǁŝƚŚ�ŽƚŚĞƌ�ŵĞĞƟŶŐƐ�ĂŶĚ�
ĐŽŶƚĞƐƚƐ͘� �tĞĂƚŚĞƌ� ďĞĐŽŵĞ� Ă� ĐŽŶͲ
ĐĞƌŶ� ŝĨ� ǁĞ� ŵŽǀĞ� ŵĞĞƟŶŐƐ� ŝŶƚŽ�
EŽǀĞŵďĞƌ� Žƌ� :ĂŶƵĂƌǇ͘� � �ŌĞƌ� ƐŽŵĞ�
ĚŝƐĐƵƐƐŝŽŶ� ŝƚ� ǁĂƐ� ĚĞĐŝĚĞĚ� ƚŚĂƚ� ǁĞ�
ƐŚŽƵůĚ� ůŽŽŬ� Ăƚ� ŵŽǀŝŶŐ� ƚŚĞ� ĂŶŶƵĂů�
ŵĞĞƟŶŐ�ƚŽ�EŽǀĞŵďĞƌ͘ 

DĞĞƟŶŐ� ůŽĐĂƟŽŶƐ� ĂƌĞ� ŵŽƌĞ� ŽĨ� ĂŶ�
ŝƐƐƵĞ� ƐŝŶĐĞ�ǁĞ�ŶŽǁ�ŚĂǀĞ�ŵŽƌĞ�ŵĞŵͲ
ďĞƌƐ�ĂƩĞŶĚŝŶŐ�ĨƌŽŵ�Ăůů�ŽǀĞƌ�ƚŚĞ�ƐƚĂƚĞ͘��
dŚŝƐ� ǇĞĂƌƐ� ĂŶŶƵĂů� ŵĞĞƟŶŐ� ǁŝůů� ďĞ� ŝŶ�
ŶŽƌƚŚǁĞƐƚ��ƌŬĂŶƐĂƐ͘��DĂǇďĞ�ĐŽŶƐŝĚĞƌͲ
ŝŶŐ� ƌŽƚĂƟŶŐ� ƚŚĞ� ůŽĐĂƟŽŶ� ƚŚĞ� ĂŶŶƵĂů�
ŵĞĞƟŶŐ� ďĞƚǁĞĞŶ� ĐĞŶƚƌĂů� �ƌŬĂŶƐĂƐ�
ĂŶĚ�ŶŽƌƚŚǁĞƐƚ��ƌŬĂŶƐĂƐ͘ 

Eϱ�D� ŵĞŶƟŽŶĞĚ� ƚŚĂƚ� ŚĞ� ƌĞĐĞŝǀĞĚ� Ă�
ϰϬ� ǇĞĂƌ� ƉŝŶ� ĨƌŽŵ��ZZ>� ĨŽƌ� ďĞŝŶŐ� ĂŶĚ�
ĂĐƟǀĞ��ZZ>�ŵĞŵďĞƌ�ĨŽƌ�ϰϬ�ǇĞĂƌƐ͘ 

�/ϱW� ƐĂǁ� <ϱhZ� Ăƚ� ,ĂŵĐŽŵ� ĂŶĚ� ZŝĐŬ�
ŚĂĚ�Ă�ŵĞƐƐĂŐĞ�ĨŽƌ�ĞǀĞƌǇŽŶĞ�͞zŽƵƌ�ĂƌĞ�
Ăůů�ǁĞĞŶŝĞƐ͘͟���ǀĞƌǇŽŶĞ�ůĂƵŐŚĞĚ͘ 

�/ϱW�ŵĞŶƟŽŶĞĚ�ƚŚĂƚ�ŚĞ�ǁŝůů�ďĞ�ƚƌĂǀĞůͲ
ůŝŶŐ� ƐŽŽŶ� ĂŶĚ� ǁŝůů� ŚĂǀĞ� ŚŝƐ� ŶŽƌŵĂů�
ĐŽŶƚĞƐƚ͘� � ^ĐŽƌŝŶŐ� ǁŝůů� ďĞ� ϭ� ƉŽŝŶƚ� ƉĞƌ�
ďĂŶĚ�ƉĞƌ�ŵŽĚĞ͘ 

tϱ�E�ƐŚĂƌĞĚ�ƚŚĂƚ�ƚŚĞ�ZĞďĞů��y�ŐƌŽƵƉ�
ŚĂƐ� ŝŶĚŝĐĂƚĞĚ� ƚŚĂƚ� �ŽƵǀĞƚ�ǁŽŶ͛ƚ� ŚĂƉͲ
ƉĞŶ�ƚŚŝƐ�ǇĞĂƌ͘ 

Eϱ�D� ŵĂĚĞ� Ă� ŵŽƟŽŶ� ƚŚĂƚ� ǁĞ� ĂĚͲ
ũŽƵƌŶ͘��/ϱW� ƐĞĐŽŶĚĞĚ�ĂŶĚ� ƚŚĞ�ŵŽƟŽŶ�
ĐĂƌƌŝĞĚ͘� � DĞĞƟŶŐ� ĂĚũŽƵƌŶĞĚ� Ăƚ� ĂƉͲ
ƉƌŽǆŝŵĂƚĞůǇ�ϭ͗ϭϬ�WD͘� 

�ĂƌĚ��ŚĞĐŬŝŶŐ 
/Ĩ� ǇŽƵ�ŚĂǀĞ� ĐĂƌĚƐ� ƚŚĂƚ� ǇŽƵ�ǁŽƵůĚ� ůŝŬĞ�
ƚŽ� ŚĂǀĞ� ĐŚĞĐŬĞĚ͕� ƉůĞĂƐĞ� ĐŽŶƚĂĐƚ� �Ăƌů�
Eϱ�D�ĂŶĚ�ůĞƚ�Śŝŵ�ŬŶŽǁ͘�� 

��y��tĞďƐŝƚĞ 

�ůŝĐŬ�ŚĞƌĞ 
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Items of Interest 
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&ƌŽŵ�ƚŚĞ�WƌĞƐŝĚĞŶƚ Ϯ 

�ĂƌĚ��ŚĞĐŬŝŶŐ�dŝƉƐ ϯ 

��,ŽůŝĚĂǇ�^ƚǇůĞ�DŝŶŝ-�yƉĞĚŝƟŽŶ� ϰ 

�ĚǀĞŶƚƵƌĞƐ�ŝŶ�WĂƌĂĚŝƐĞ�-�dĂŚŝƟ ϲ 

DĂƉ�ƚŽ�ƚŚĞ�ŶĞǆƚ���y��ŵĞĞƟŶŐ ϴ 

tƌŝƩĞŶ�ŝŶƐƚƌƵĐƟŽŶƐ�ŽŶ�ŚŽǁ�ƚŽ�ŐĞƚ�ƚŽ�ŵĞĞƟŶŐ� ϵ 

��y��DĞŵďĞƌƐŚŝƉ�ĂƉƉůŝĐĂƟŽŶ ϭϬ 
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&ƌŽŵ�ƚŚĞ�WƌĞƐŝĚĞŶƚ 
:ŽĞů͕�tϱ�E 

 
DǇ�ĐĂůĞŶĚĂƌ�ƐĂǇƐ�>ĂďŽƌ��ĂǇ�ŚĂƐ�ƉĂƐƐĞĚ�ĂŶĚ�ĨĂůů�ŝƐ�ũƵƐƚ�ƚǁŽ�ǁĞĞŬƐ�ĂǁĂǇ�ŚŽǁĞǀĞƌ�ƐŽŵĞŽŶĞ�ĨŽƌŐŽƚ�ƚŽ�ƚĞůů�DŽƚŚĞƌ�EĂƚƵƌĞ�ǁŝƚŚ�ƚŚĞ�ŶĞĂƌ�ƌĞĐŽƌĚ�
ŚŝŐŚ�ƚĞŵƉĞƌĂƚƵƌĞƐ�ƐƟůů�ŚĂŶŐŝŶŐ�ŽŶ͘�KŶ�ƚŚĞ�ďƌŝŐŚƚ�ƐŝĚĞ�Ăƚ�ůĞĂƐƚ�ŝƚ�ƋƵŝƚ�ƌĂŝŶŝŶŐ�ĞǀĞƌǇ�ŽƚŚĞƌ�ĚĂǇ͊�/�ƐŽŵĞƟŵĞƐ�ďĞůŝĞǀĞ�/Ζŵ�ďĞĂƟŶŐ�Ă�ĚĞĂĚ�ŚŽƌƐĞ�
ĞŶĐŽƵƌĂŐŝŶŐ�ĞǀĞƌǇŽŶĞ�ƚŽ�ŐĞƚ�ĂŶƚĞŶŶĂ�ƉƌŽũĞĐƚƐ�ǁƌĂƉƉĞĚ�ƵƉ�ďĞĐĂƵƐĞ�ŝƚ�ǁŽŶΖƚ�ďĞ�ƚŽŽ�ŵƵĐŚ�ůŽŶŐĞƌ�ƵŶƟů�ǁĞ�ǁŝůů�ďĞ�ĐŽŵƉůĂŝŶŝŶŐ�ĂďŽƵƚ�ƚŚĞ�ĐŽůĚ�
ty�ĂŶĚ�ŶŽƚ�ďĞŝŶŐ�ĂďůĞ�ƚŽ�ŐĞƚ�ĂŶǇ�ŽƵƚƐŝĚĞ�ĂŶƚĞŶŶĂ�ǁŽƌŬ�ĐŽŵƉůĞƚĞĚ͘�/ƚƐ�ƐŝŵƉůĞ�ŵĂƚŚ͘͘͘͘͘ǁĞΖƌĞ�ϭϴϬ�ĚĞŐƌĞĞƐ�ŽƵƚ�ŽĨ�ƉŚĂƐĞ͊͊͊�tĞ�ƚĞŶĚ�ƚŽ�ǁĂŝƚ�
ƵŶƟů�ĐŽŽůĞƌ�ǁĞĂƚŚĞƌ�ŐĞƚƐ�ŚĞƌĞ�ƚŽ�ĚŽ�ŽƵƚƐŝĚĞ�ĂŶƚĞŶŶĂ�ǁŽƌŬ�ƚŚĞŶ�ĮŶĚ�ŽƵƌƐĞůǀĞƐ�ŝŶ�Ă�ƟŵĞ�ĐƌƵŶĐŚ�ƚŽ�ĮŶŝƐŚ�ƚŚĂƚ�ƉƌŽũĞĐƚ�ďĞĨŽƌĞ�ƚŚĞ�ĨĂůů��y�ƐĞĂͲ
ƐŽŶƐ�ŚŝƚƐ͕�ĂŶĚ�ŝƚ�ŝƐ�ũƵƐƚ�Ă�ĐŽƵƉůĞ�ŽĨ�ǁĞĞŬƐ�ĂǁĂǇ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ŵĂũŽƌ��yWĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�ƐĞĂƐŽŶ͘�'Ğƚ�ƚŚŽƐĞ�ŽƵƚƐŝĚĞ�ĂŶƚĞŶŶĂ�ƉƌŽũĞĐƚƐ�ĐŽŵƉůĞƚĞĚ�
ŶŽǁ͘͘͘͘ƉĂĐĞ�ǇŽƵƌƐĞůĨ�ŝŶ�ƚŚĞ�ŚĞĂƚ�ƚŽ�ƐƚĞĂĚŝůǇ�ǁŽƌŬ�ŽŶ�ƚŚĞŵ͘�dŚĞ�ĐŽůĚ�ǁŝŶƚĞƌ�ƟŵĞ�ŝƐ�ĨŽƌ�ŝŶƐŝĚĞ�ƉƌŽũĞĐƚƐ�ŝŶ�ƚŚĞ�ƐŚĂĐŬ͘ 
 
^ĞǀĞƌĂů�ĞǆĐŝƟŶŐ��yWĞĚŝƟŽŶƐ�ĂƌĞ�ũƵƐƚ�ĂƌŽƵŶĚ�ƚŚĞ�ĐŽƌŶĞƌ�ĂŶĚ�ĂƌĞ�ƉŽƐƚĞĚ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͘��Ğ�ƌĞĂĚǇ�ĨŽƌ�ƚŚŽƐĞ͊ 
 
/Ĩ�ǇŽƵ�ŚĂǀĞ�ŶŽƚ�ƐĞŶƚ�ǇŽƵƌ�Η�y���DŽƐƚ�EĞĞĚĞĚΗ�ƚŽ�:͕�Eϱ><��ƉůĞĂƐĞ�ŐĞƚ�ŝƚ�ŝŶ͘�dŚĞ��ǆĐĞů�ƐƉƌĞĂĚƐŚĞĞƚ�ǁĂƐ�ƐĞŶƚ�ŽƵƚ�ƐĞǀĞƌĂů�ǁĞĞŬƐ�ĂŐŽ͘�/Ĩ�ǇŽƵ�
ŚĂǀĞ�ŶŽƚ� ƐĞŶƚ� ŝƚ� ŝŶ�ĂŶĚ�ĐĂŶΖƚ�ĮŶĚ�ƚŚĞ�ĞŵĂŝů�ǁŝƚŚ�ƚŚĞ�ƐƉƌĞĂĚƐŚĞĞƚ� ůĞƚ�ŵĞ͕� :�Žƌ�WĂƚ�tϱsz�ŬŶŽǁ�ĂŶĚ�ǁĞ�ǁŝůů�ƐĞŶĚ�ǇŽƵ�ĂŶŽƚŚĞƌ͘�dŚŝƐ� ŝƐ� ŝŵͲ
ƉŽƌƚĂŶƚ�ŝŶ�ƚŚĂƚ�ŝƚ�ǁŝůů�ĂůůŽǁ�ƵƐ�ƚŽ�ĂƐƐĞƐƐ�ǁŚĂƚ���y��ŵĞŵďĞƌƐ�ŶĞĞĚ�ŝŶƐƚĞĂĚ�ŽĨ�ƚŚƌŽǁŝŶŐ�ƵƐ�ŝŶ�ƚŚĞ�ΗĂůů�EŽƌƚŚ��ŵĞƌŝĐĂΗ�ŵŝǆ͘ 
 
��y��DĞŵďĞƌ�^ƚĂŶĚŝŶŐƐ�-�ǁĞ�ŚĂǀĞ�ŵĞŶƟŽŶĞĚ�ƚŚŝƐ�ŶƵŵĞƌŽƵƐ�ƟŵĞƐ�ĂŶĚ�/�ǁĂŶƚ�ƚŽ�ŽŶĐĞ�ĂŐĂŝŶ�ĞŵƉŚĂƐŝǌĞ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƐĞŶĚŝŶŐ�ǇŽƵƌ�
�y���ƐƚĂŶĚŝŶŐƐ�ƚŽ�WĂƚ͕�tϱsz�ƐŽ�ǁĞ�ĐĂŶ�ŬĞĞƉ�ƚŚĞ�ůŝƐƚ�ƵƉĚĂƚĞĚ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͘�^ŽŵĞ�ĨŽůŬƐ�ũƵƐƚ�ŐƌĂď�Ă�ƋƵŝĐŬ�ƐĐƌĞĞŶ�ƐŚŽƚ�ŽĨ�ƚŚĞŝƌ�>Ždt�ƌĞĐŽƌĚ�
ĂŶĚ�ƐĞŶĚ�ŝƚ�ǁŚŝĐŚ�ǁŽƌŬƐ�ĮŶĞ�ŚŽǁĞǀĞƌ�ǇŽƵ�ĐĂŶ�ũƵƐƚ�ƐĞŶĚ�ƚŚĞ�ŶƵŵďĞƌƐ�ĨƌŽŵ�ǇŽƵƌ��y���ƌĞĐŽƌĚ͘� 
 
/� ƌĞĂůŝǌĞ� ǇŽƵ� ŵĂǇ� ŶŽƚ� ĐŽŶƐŝĚĞƌ� ŝƚ� ŝŵƉŽƌƚĂŶƚ� ƚŽ� ĚŽ� ƐŽ� ǁŚĞŶ� ƐŽŵĞ� ŽĨ� ŽƵƌ� ŵĞŵďĞƌƐ� ŚĂǀĞ� �/'� ŶƵŵďĞƌƐ� ŽŶ� ĞĂĐŚ� ďĂŶĚ� ŚŽǁĞǀĞƌ� ůĞƚΖƐ� ďĞ�
ĨƌĂŶŬ͘͘͘͘ƚŚĂƚ�ĚŽĞƐŶΖƚ�ŵĂƩĞƌ͊͊�tŚĂƚ�ŵĂƩĞƌƐ�ŝƐ�ĨŽƌ�ĞǀĞƌǇŽŶĞ�ƚŽ�ĨŽůůŽǁ�ǇŽƵƌ�Đůŝŵď�ƵƉ�ƚŚĞ��y���ůĂĚĚĞƌ�ĂŶĚ�ŚĞůƉ�ǇŽƵ�ĂŶǇ�ǁĂǇ�ǁĞ�ĐĂŶ�ŝŶ�ǇŽƵƌ�
ƉƵƌƐƵŝƚ�ƚŽ�ƌĞĂĐŚ�ǇŽƵƌ�ŐŽĂů͘�WůĞĂƐĞ�ŐĞƚ�ƚŚŽƐĞ�ƐƚĂŶĚŝŶŐƐ�ŝŶ͘ 
 
�ŶĚ͕�ƐƉĞĂŬŝŶŐ�ŽĨ�ŐŽĂůƐ͕�ǁŚĂƚ�ĂƌĞ�ǇŽƵƌƐ͍�/�ƐĞŶƚ�Ă�ďůƵƌď�ŽƵƚ�ŽŶ�ŽƵƌ�ƌĞŇĞĐƚŽƌ�Ă�ĨĞǁ�ǁĞĞŬƐ�ĂŐŽ�ƐƚĂƟŶŐ�ŵŝŶĞ�ĂŶĚ��ĞŶŶŝƐ͕�tϱZ��ĨŽůůŽǁĞĚ�ƵƉ�ǁŝƚŚ�
ŚŝƐ͘� zŽƵ� ĚŽŶΖƚ� ŚĂǀĞ� ƚŽ� ŵĂŬĞ� ǇŽƵƌ� ŐŽĂů� ƉƵďůŝĐ� ŚŽǁĞǀĞƌ� ƐĞƚ� Ă� ŐŽĂů� ĨŽƌ� ƚŚŝƐ� ǁŝŶƚĞƌ� �y��� ƐĞĂƐŽŶ͘� �ŽŶΖƚ� ůŝƐƚ� Ă� ďƵŶĐŚ͕� ǇŽƵ� ǁŝůů� ŐĞƚ� ŶŽͲ
ǁŚĞƌĞ͘͘͘͘͘ĨŽĐƵƐ�ŽŶ�ŽŶĞ�Žƌ�ƚǁŽ�ĂŶĚ�ǁŽƌŬ�ƚŽǁĂƌĚ�ƚŚĂƚ�ŐŽĂů͘�/�ƌĞĐĂůů�ǁŚĞŶ�ŵǇ�ŐŽĂů�ǁĂƐ�Ă�ϰϬ�ŵĞƚĞƌ��y��͘�KŶĐĞ�ƚŚĂƚ�ǁĂƐ�ĂĐŚŝĞǀĞĚ�/�ĐŽŶƟŶƵĞĚ�
ƚŽ�ďƵŝůĚ�ŽŶ�ƚŚŽƐĞ�ŶƵŵďĞƌƐ�ďƵƚ�ŵǇ�ĨŽĐƵƐ�ŵŽǀĞĚ�ƚŽ�ϴϬ�ŵĞƚĞƌƐ͕�ƚŚĞŶ�ŽŶ�ƚŽ�ϭϲϬ�ŽŶĐĞ�ƚŚĂƚ�ǁĂƐ�ĂĐŚŝĞǀĞĚ͘� 
 
EŽǁ�/Ζŵ�ĨŽĐƵƐĞĚ�ŽŶ�ĐŽŶƟŶƵĂůůǇ�ŝŵƉƌŽǀŝŶŐ�ŵǇ�ƐƚĂƟŽŶ�ĨŽƌ�ƉƌŝŵĞ�ƉĞƌĨŽƌŵĂŶĐĞ͘�dŚŝƐ�ŚĂƐ�Ăůů�ďĞĞŶ�Ă�ϮϬ�Žƌ�ϯϬ�ǇĞĂƌ�ĞīŽƌƚ͘�tŚĂƚ͍�zŽƵ�ƐĂǇ�ǇŽƵ�
ĚŽŶΖƚ�ŚĂǀĞ�ƚŚĂƚ�ŵƵĐŚ�ƟŵĞ�ůĞŌ͍�K<͕�/Ζŵ�ůĂƵŐŚŝŶŐ�Ă�ďŝƚ�ŶŽǁ�ďĞĐĂƵƐĞ�/�ĚŽŶΖƚ�ďĞůŝĞǀĞ�/�ŚĂǀĞ�ϯϬ�ǇĞĂƌƐ�ůĞŌ�ŚŽǁĞǀĞƌ�ƚŚĂƚ�ŝƐ�ŶŽƚ�ĂŶ�ĞǆĐƵƐĞ�ĨŽƌ�ŶŽƚ�
ƐĞƫŶŐ�Ăƚ�ůĞĂƐƚ�ŽŶĞ�ŐŽĂů�ĂŶĚ�ĂĐŚŝĞǀŝŶŐ�ŝƚ͘�dŚŝŶŬ�ĂďŽƵƚ�ŝƚ͕�ǁƌŝƚĞ�ǇŽƵƌ�ŐŽĂů�ŽŶ�Ă�ƉŝĞĐĞ�ŽĨ�ƉĂƉĞƌ�ĂŶĚ�ƉŝŶ�Žƌ�ƚĂƉĞ�ŝƚ�ƚŽ�ƚŚĞ�ǁĂůů�ŝŶ�ǇŽƵƌ�ƐŚĂĐŬ�ƐŽ�
ǇŽƵ�ƐĞĞ�ŝƚ�Ăůů�ƚŚĞ�ƟŵĞ�ĂƐ�Ă�ƌĞŵŝŶĚĞƌ�ƚŽ�ĂĐŚŝĞǀĞ�ƚŚĂƚ�ŐŽĂů͘ 
 
<ŝŵ�ĂŶĚ�/�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ŚŽƐƟŶŐ�ŽƵƌ�ϯƌĚ�YƵĂƌƚĞƌůǇ�DĞĞƟŶŐ�ŚĞƌĞ�Ăƚ�tϱ�E͘��ůů�ǁĞ�ĂƐŬ�ŝƐ�ƚŚĂƚ�ǇŽƵ�ƐŝŵƉůǇ�ůĞƚ�ƵƐ�ŬŶŽǁ�ŝĨ�ǇŽƵ�ǁŝůů�ďĞ�
ĂƩĞŶĚŝŶŐ�ƚŽ�ĞŶƐƵƌĞ�ǁĞ�ŚĂǀĞ�ĂĚĞƋƵĂƚĞ�ĨŽŽĚ�ĂŶĚ�ĚƌŝŶŬƐ�ĂǀĂŝůĂďůĞ͘ 
 
�ŶĚ�ĚŽŶΖƚ�ĨŽƌŐĞƚ�ƚŚĞ���y���ŶŶƵĂů�DĞĞƟŶŐ��ĞĐĞŵďĞƌ�ϳ�Ăƚ�ƚŚĞ�,ŽůŝĚĂǇ�/ŶŶ�ŝŶ�^ƉƌŝŶŐĚĂůĞ͕��Z͘��ŽŵƉůĞƚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ŚŽƚĞů�ƌĞƐĞƌǀĂƟŽŶ�
ĚĞƚĂŝůƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�ŶĞǆƚ�ĐŽƵƉůĞ�ŽĨ�ǁĞĞŬƐ͘ 
 
'>�ĞƐ��y�ĂŶĚ�ďǇ�Ăůů�ŵĞĂŶƐ�'�d�KE�d,���/Z��E��tKZ<�^KD���y͊͊͊ 
 
ϳϯ�:ŽĞů�tϱ�E 
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&DUG�&KHFNLQJ�7LSV 

 

&DUG�&KHFNLQJ�7LSV 
 

';&&�&DUG�&KHFNLQJ�ZLOO� EH�DYDLODEOH�DW� WKH�PHHWLQJ��7R�DYRLG�SUREOHPV�ZLWK� ILHOG� FKHFNLQJ�
\RXU�DSSOLFDWLRQ�EH�VXUH�WR�IROORZ�WKH�LQVWUXFWLRQV�RQ�WKH�$55/�ZHEVLWH��1RWH�WKDW�DV�RI�$SULO����
������ WKHUH�DUH���ZD\V�RI�GRLQJ�D�SDSHU� FDUG� VXEPLVVLRQ��RQOLQH�DQG� WUDGLWLRQDO��<RX�FDQ�QR�
ORQJHU�GR�D�K\EULG�/R7:�DQG�SDSHU�FDUG�VXEPLVVLRQ�RQ�D�VLQJOH�DSSOLFDWLRQ��,W�LV�DEVROXWHO\�QHF�
HVVDU\�WKDW�\RX�IROORZ�DOO�WKH�LQVWUXFWLRQV�DQG�KDYH�DOO�WKH�SDSHUZRUN�SURSHUO\�ILOOHG�RXW�RU�,�ZLOO�
QRW�EH�DEOH�WR�FKHFN�\RXU�FDUGV� 

,I�\RX�XVH� WKH�SUHIHUUHG�2QOLQH�(OHFWURQLF�';&&�$SSOLFDWLRQ��KWWSV�� ��S�N�DUUO�RUJ�RQOLQHG[FF�!�
IRU�\RXU�SDSHU�FDUGV�LW�ZLOO�EH�HDVLHU�DQG�FKHDSHU�IRU�\RX��,W�ZLOO�DOVR�JR�D�ORW�IDVWHU�DW�+4�ZKHQ�
WKH\�JHW�\RXU�SDSHUZRUN�VLQFH�\RX�DOUHDG\�HQWHUHG�\RXU�FDUG�GDWD�LQ�WKH�$55/�V\VWHP��:LWK�WKH�
RQOLQH�DSSOLFDWLRQ�\RX�FDQ�HQWHU� WKH�FDUGV� LQ�DQ\�RUGHU��-XVW�PDNH�VXUH�WR�HQWHU� WKH�462V�RQ�
FDUGV�ZLWK�PXOWLSOH�462V�WRJHWKHU�WR�IDFLOLWDWH�FKHFNLQJ��7KH�UHDVRQ�\RX�GRQ¶W�KDYH�WR�VRUW�E\�
EDQG� WKHQ�PRGH� LV�EHFDXVH� WKHUH� LV�PLQLPDO�GDWD�HQWU\�ZRUN�DW�+4�ZKHQ� WKH\�JHW� \RXU� ILHOG�
FKHFNHG�DSSOLFDWLRQ� 

<RX�FDQ�DOVR�XVH�WKH�7UDGLWLRQDO�$SSOLFDWLRQ�IRUPV��KWWS����ZZZ�DUUO�RUJ�G[FF-IRUPV!�ZKHUH�\RX�
ILOO� LQ�DQG�SULQW�WKH�3')�IRUPV�IRU�WKH�DSSOLFDWLRQ�DQG�UHFRUG�VKHHWV��0DNH�VXUH�WR�IROORZ�WKRVH�
LQVWUXFWLRQV��$�WUDGLWLRQDO�DSSOLFDWLRQ�ZLOO�FRVW�\RX�URXJKO\�WZLFH�DV�PXFK�DV�WKH�RQOLQH�DSSOLFD�
WLRQ�WR�FRYHU�GDWD�HQWU\�FRVWV�DW�+4��:LWK�D�WUDGLWLRQDO�DSSOLFDWLRQ�\RX�PXVW�VRUW�FDUGV�E\�EDQG�
WKHQ�E\�PRGH�ZLWK�DOO� WKH�PXOWLSOH�462�FDUGV�EHLQJ� OLVWHG� ODVW� WR�IDFLOLWDWH�GDWD�HQWU\�DW�$55/�
+4��,I�\RX�XVH�WKH�WUDGLWLRQDO�DSSOLFDWLRQ�PDNH�VXUH�\RX�LQFOXGH�YDOLG�FUHGLW�FDUG�LQIR�RQ�WKH�ERW�
WRP�RI�WKH�3')�DSSOLFDWLRQ�IRUP� 

:KLFKHYHU�ZD\�\RX�GR�LW��IROORZ�WKRVH�LQVWUXFWLRQV�DQG�PDNH�VXUH�WKH�FDUGV�DUH�SURSHUO\�VRUWHG�
LQ�WKH�VDPH�RUGHU�DV�\RXU�';&&�5HFRUG�6KHHW��$OVR�PDNH�FHUWDLQ�WKDW�DOO�WKH�46/�FDUG�LQIRU�
PDWLRQ��FDOO��GDWH��EDQG��PRGH��FRXQWU\��KDV�EHHQ�HQWHUHG�FRUUHFWO\�RQ�WKH�UHFRUG�VKHHW� 

%ULQJ�WKH�IROORZLQJ� 

· &DUGV�VRUWHG�SHU�\RXU�5HFRUG�6KHHW 

· 3ULQWHG�FRS\�RI�WKH�VLJQHG�DQG�GDWHG�$SSOLFDWLRQ�6KHHW 

· 3ULQWHG�FRS\�RI�WKH�';&&�5HFRUG�6KHHW 

· 6WDPSHG�HQYHORSH�DGGUHVVHG� WR�';&&�'HVN��$55/�+4������0DLQ�6WUHHW��1HZLQJWRQ��&7�
�������VR�,�FDQ�PDLO�\RXU�DSSOLFDWLRQ�WR�+4� 

 

7KDQNV��(DUO�1�=0 

�$';$�48$57(5/<  



 

 

Page 4 

³$�+ROLGD\�6W\OH�0LQL-';SHGLWLRQ�–�����VXFFHVVIXO´ 
%LOO�3ULDNRV—:�6-�=)�(= 

³$�+ROLGD\�6W\OH�0LQL-';SHGLWLRQ�–�����VXFFHVVIXO´ 
�ŝůů�WƌŝĂŬŽƐ—tϱ^:ͬ�&Ϯ�� 

� 
;</��.DWK\�DQG�,�MXVW�JRW�EDFN�6HSWHPEHU�ILUVW�IURP�*UDQG�&D\PDQ� �+HU����\HDU�ROG�PRWKHU�LV�LQ�0HPRU\�&DUH�KHUH�DQG�LV�D�KDQG�
IXO��.DWK\¶V�VLVWHU�LV�GLVDEOHG�LQ�&KDUOHVWRQ��6&�DQG�LV�DOVR�D�KDQGIXO�–�.DWK\�LV�JXDUGLDQ�IRU�%27+�RI�WKHP� �/DVW�PRQWK��VKH�VDLG��
³%LOO��,�DP�VR�WLUHG�–�,�QHHG�D�EHDFK�´��,�VDLG��³+RZ�DERXW�&D\PDQ"´���6KH�UHSOLHG��³62/'�´� � 

,�KDYH�KDG�WKH�FDOO��=)�(=��IRU�\HDUV�DQG�KDYH�RSHUDWHG�IURP�$QGUHZ�(GHQ¶V�FOXE�VWDWLRQ��=)�$��PDQ\�WLPHV��,�DVNHG�P\�;</�LI�,�
FRXOG�KDYH�RQH�DIWHUQRRQ�ZLWK�$QGUHZ�DQG�DOVR�KDQJ�D�GLSROH�DW�WKH�FRQGR�WR�ZRUN�D�IHZ�LQ�WKH�HYHQLQJ�ZKHQ�ZH�ZRXOG�UHWXUQ�IURP�
GLQQHU� �6KH�UHOXFWDQWO\�DJUHHG� �,�ZDLWHG�XQWLO�ODWH�LQ�RXU�VWD\�WR�JR�RXW�DQG�VSHQG�WKH�GD\�ZLWK�$QGUHZ��LQWHQGLQJ�WR�RSHUDWH�D�ELW�DQG�
KHOS�KLP�VHW�XS�KLV�QHZ�63(����.-)$� �,�KDG�D�JUHDW�WLPH�IRU�DQ�KRXU�RU�VR�ZLWK�P\�.;��DW���ZDWWV�LQWR�KLV�PRQVWHU�/3'$�XS�DW�
DURXQG�����IHHW� �0DQDJHG�4¶V�ZLWK�ROG�SDOV�.�8((�DQG�:�+*��DV�ZHOO�DV�$';$�PHPEHUV��.�-8&�DQG�.�&.6� �7KHQ��-RKQ�'DU�
E\��=)�'-��VKRZHG�XS�DQG�KH��$QGUHZ�DQG�,�ZHUH�RII�WR�D�OXQFK�DQG�WKHQ�WR�VHW�XS�WKH�DPSOLILHU� 

7KHQ��)ULGD\�QLJKW�DIWHU�GLQQHU��,�KXQJ�XS�D�PRGHVW�453�7UDS�'LSROH�IRU�������IURP�D�3DOP�WUHH�WR�WKH�QRUWK�RI�WKH�FRQGR��DSH[�DW�
DERXW����IHHW�DW�WKH�FRUQHU�RI�WKH�FRQGR�DERYH�XV�DQG�WKH�RWKHU�HQG�WLH�RII�WR�WKH�WRS�RI�DQ�XPEUHOOD�����IHHW�IURP�WKH�ZDWHU� �,W�ZRXOG�
KDYH�ZRUNHG«QRW�OLNH�WKH�/3'$��EXW�LW�ZRXOG�KDYH�:25.('�ষ �%87��DODV��LQ�P\�KDVWH�DV�,�VHW�XS�WKH�RSHUDWLQJ�VSRW��,�
'5233('�0<�.;��21�7+(�7,/(�)/225� �,7�','�127�/,.(�,7�$1'�,�:$6�2))�7+(�$,5� �,�WDONHG�ZLWK�(OHFUDIW�DQG�LW�LV�RQ�
WKH�ZD\�EDFN�WR�WKHP�IRU�UHSDLU� �'DUQ� �,�ZDV�UHDOO\�KRSLQJ�WR�KDYH�ORWV�RI�4¶V�ZLWK�$';$�PHPEHUV�ZLWK�WUXH�453�IURP�WKH�
EHDFK«�WKLQNLQJ�RI�JRLQJ�EDFN�LQ�-DQXDU\�ZLWK�%RE��:�84��P\�(OPHU�DQG�WKH�RZQHU�RI�([SHUW�$PSV��86$� 

,�KRSH�WR�KDYH�WKH�.;��EDFN�LQ�WLPH�WR�FDPS�DQG�RSHUDWH�DW�WKH�.�%2&�+DPIHVW�RQ�3HWLW�*HQH�0RXQWDLQ�LQ�PLG-2FWREHU� �,�DOVR�DP�
RQ�WKH�&DQ-6DP�WHDP�DJDLQ�WKLV�IDOO�ERXQG�IRU�WKH�0DUTXHVDV��7;�7��LQ�1RYHPEHU� �,�ZLOO�EH�D�SDUW�RI�WKH�:3;�&:�FRQWHVW�WHDP�
QH[W�0D\�IURP�93�0� � 

 

 

 

 

 

 

 

 

 

 

 

 

����������5LJKW�KDQG�GULYH��GULYH�RQ�OHIW������������������6XQVHW�RQ�6HYHQ�0LOH�%HDFK ������453�IURP�=)�(=�DW�=)�$�FOXE�VWDWLRQ 

 

 

 

 

 

 

 

 

����������=)�(=—453�DW�=)�$�������������������������������-RKQ��=)�'-�DQG�$QGUHZ�RXU�KRVW���������������:LWK�-RKQ�LQ�$QGUHZ¶V�VKDFN 
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³$�+ROLGD\�6W\OH�0LQL-';SHGLWLRQ�–�����VXFFHVVIXO´ 
�FRQW� 

³$�+ROLGD\�6W\OH�0LQL-';SHGLWLRQ�–�����VXFFHVVIXO´ 
�ŝůů�WƌŝĂŬŽƐ—tϱ^:ͬ�&Ϯ�� 

� 

 

 

 

 

 
������=)�(-¶6�1(:�$3(����.—)$��������������������0RQVWHU�/3'$�DW����IHHW—=)�(-���������2WKHU�HQG�RI�,QY�9HH�DW�WRS�RI�XPEUHOOD 

 

 

 

 

 

 

 

 

 

 

 

����������������������������$SH[�RI�,QY�9HH���������������������������������7LH�RII�IRU�RQH�HQG�RI�,QY�9HH������������������.DWK�DQG�,�ZLWK�3KLO��=)�3% 

 

 

 

 

 

 

 

 

 

 

 

 

 

    ����������46/¶V�IURP�=)�46/�PDQDJHU��3KLO��=)�3% 
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$GYHQWXUHV�LQ�3DUDGLVH—7DKLWL 

$GYHQWXUHV�LQ�3DUDGLVH�-�7DKLWL 

5LFN�+DUULV��)2�$,�3 
:HOO��LW�GLGQ
W�ZRUN�RXW�TXLWH�OLNH�WKH�ROG�-DPHV�0LFKHQHU
V�79�VKRZ $GYHQWXUHV�LQ�3DUDGLVH��%XW�LW�KDG�LW
V�PR�
PHQWV��$IWHU�D��FDWWOH�FDU��FODVV�IOLJKW�IURP�/$;�LQ�DQ�HLJKW�KRXU�RUGHDO��P\�SODQH�DORQJ�ZLWK�VHYHUDO�RWKHU�LQWHUQD�
WLRQDO�IOLJKWV�DUULYHG�DW�)DD
D�,QWHUQDWLRQDO�$LUSRUW�DURXQG���D�P��ORFDO�WLPH��7KHQ�\RX�JHW�WR�VWDQG�LQ�D�YHU\�ORQJ�
OLQH�DZDLWLQJ�\RXU�WXUQ�WR�SURFHVV�WKURXJK�LPPLJUDWLRQ�DQG�WKHQ�ILQG�\RXU�EDJJDJH��)LQDOO\�\RX�VWHS�RXWVLGH�LQ�WKH�
GDUN�WR�ILQG�ODUJH�FURZGV�DQG�ORWV�RI�FDUV�WU\LQJ�WR�ORFDWH�WKH�UHFHQW�DUULYDOV�� 

:HOFRPH�WR�3DSHHWH� 

)RUWXQDWHO\��P\�KRVWHVV�ORFDWHG�PH�TXLFNO\�DQG�ZH�SURFHHGHG�WR�KHU�KRPH�LQ�WKH�VXEXUEV��0\�KRVW�IDPLO\�ZDV�YHU\�
QLFH�DQG�WKH�URRP�ZDV�H[FHOOHQW�EXW�,�TXLFNO\�GLVFRYHUHG�WKHUH�ZDVQ
W�PXFK�URRP�IRU�DQ�DQWHQQD��,�FRXOG�RQO\�PDQ�
DJH�DQ�LQYHUWHG�9�RQ����PHWHUV�XVLQJ�P\�H[WHQGDEOH�PDVW�WR�XS�DURXQG����IHHW��%XW�WKDW�ZDV�2.�DV�WKH�LQWHQW�KHUH�
ZDV�WR�DFWLYDWH�WKH�)R[�DQG�+RXQG�PRGH�RI�)7-��ZLWK�P\�ILUVW�WLPH�DV�D��)R[��WR�JHW�VRPH�H[SHULHQFH��0RUH�DERXW�
WKDW�ODWHU� 

3DSHHWH��WKH�FDSLWDO�FLW\�RI�)UHQFK�3RO\QHVLD��LV�ORFDWHG�RQ�WKH�LVODQG�RI�7DKLWL��)UHQFK�3RO\QHVLD�LV�DQ�RYHUVHDV�FRO�
OHFWLYLW\�RI�)UDQFH�FRPSULVLQJ�RI�����JHRJUDSKLFDOO\�GLVSHUVHG� LVODQGV� LQ�WKH�6RXWK�3DFLILF�VWUHWFKLQJ�RYHU�������
NP��'LYLGHG�LQWR�WKH�$XVWUDO��*DPELHU��0DUTXHVDV��6RFLHW\�DQG�7XDPRWX�DUFKLSHODJRV��WKH\
UH�NQRZQ�IRU�WKHLU�FRU�
DO-IULQJHG�ODJRRQV�DQG�RYHU-WKH-ZDWHU�EXQJDORZ�KRWHOV��,VODQG�IHDWXUHV�LQFOXGH�ERWK�ZKLWH-�DQG�EODFN-VDQG�EHDFKHV��
PRXQWDLQV��UXJJHG�EDFNFRXQWU\��DQG�WRZHULQJ�ZDWHUIDOOV� 

3DSHHWH�LV�D�FRVPRSROLWDQ�FLW\�ZLWK�D�SRSXODWLRQ�RYHU����������,W� LV�D�ZHOO-NQRZQ�FUXLVH�VKLS�GHVWLQDWLRQ�DQG�WKH�
KXE�RI�VKLS�DQG�DLU�WUDYHO�WR�WKH�RWKHU�LVODQGV� 

,�ZDV�XVLQJ�P\�,FRP������ZKLFK�SUHIRUPHG�IODZOHVVO\�WKURXJKRXW�WKH�WULS��:LWK�WKH�YHU\�SRRU�FRQGLWLRQV��6),���-
�����,�NQHZ�WKDW�)7-��DQG�&:�ZRXOG�EH�WKH�EHVW�EHW��7KH�UHDVRQ�,�GLGQ
W�XVH�66%�ZLOO�EH�DSSDUHQW�ODWHU� 

,�VSHQG�DV�PXFK�WLPH�DV�SRVVLEOH�RSHUDWLQJ�DQG�LW�ZDV�D�FKDOOHQJH�IRU�VXUH��,�FRXOG�VSRW�P\VHOI�ZKLFK�,�GLG�RIWHQ�
WU\LQJ�WR�JHW�VRPH�DFWLRQ��,�ZRXOG�OLVWHQ�RQ�&:�DQG�QRW�KHDU�D�VLQJOH�VWDWLRQ�PDQ\�WLPHV��,�ZRXOG�FDOO�&4�DQG�VSRW�
P\VHOI�EXW�GLG�QRW�PDNH�HYHQ�RQH�&:�FRQWDFW�IURP�7DKLWL��,�H[SHFWHG�WR�EH�DW�OHDVW�DEOH�WR�ZRUN�-$
V�DQG�WKH�:HVW�
&RDVW��1RW�WR�EH� 

,� GLG�PDQDJH� WR� VLJKWVHH� LQ� 3DSHHWH�� WDNH� D� IHUU\� DQG� WRXU� RYHU� WR� WKH� QHLJKERULQJ� LVODQG� RI�0RRUHD�� DQG� WRXU�
WKURXJK�WKH�LQWHULRU�RI�7DKLWL��0RRUHD�KDV�WKRVH�RYHU-WKH-ZDWHU�EXQJDORZV�\RX�VHH�LQ�WKH�WUDYHO�DGV�-�MXVW�������D�
QLJKW� �$IWHU�WKH�ILUVW�IHZ�GD\V��,�GHYHORSHG�D�VHYHUH�FROG�DQG�FRXJK�ZKLFK�FRQYLQFHG�PH�WR�VWD\�RII�66%��8QIRUWX�
QDWHO\��LW�RQO\�JRW�ZRUVH�DV�,�GHSDUWHG�7DKLWL��7KH�JRRG�QHZV�ZDV�LW�JDYH�PH�PRUH�WLPH�WR�RSHUDWH�DV�,�GLGQ
W�IHHO�
OLNH�PXFK�HOVH�H[FHSW�ZDWFKLQJ�WKH�)7-��VFUHHQ� 

,�KDG�EHHQ�ZRUNLQJ�ZLWK�VHYHUDO�IRONV�WR�LQVXUH�,�XQGHUVWRRG�WKH�)R[�DQG�+RXQG�PRGH�RI�RSHUDWLRQ��,�GLG�KDYH�D�
FRXSOH� RI� VRIWZDUH� LVVXHV�ZKLFK�ZHUH� EURXJKW � XQGHU� FRQWURO� DIWHU� FRQVXOWLQJ�ZLWK� RXU� FOXE� )7-�� H[SHUW�� -RKQ��
:%�%+6� 

$�WRWDO�RI�����)7-��FRQWDFWV�ZHUH�PDGH�-�LQFOXGLQJ�VHYHUDO�ZLWK�$';$�PHPEHUV� 

,QWHUHVWLQJ� ';� FRQWDFWV� LQFOXGHG�� (:�(2�� 3-��'/�2&)�� %*�*/9�� 50�&�� <)�785�� �-�<0$�� %+�50)��
7*�$.+��69�96��).�&(��95�=8=��7)�061��DQG�5�'5� 

'HSDUWLQJ�7DKLWL�LQYROYHG�DQRWKHU�ORQJ�IOLJKW�WR�$XFNODQG��1HZ�=HDODQG��ZLWK�D�FRQQHFWLQJ�IOLJKW�WR�6\GQH\��$XV�
WUDOLD��$UULYHG�WKHUH�WR�ILQG�LW�UDLQLQJ�DQG�FROG��ZLQWHU-WLPH�GRZQ�XQGHU��ZKLFK�FHUWDLQO\�DJJUDYDWHG�P\�FRQGLWLRQ��
2QH�RYHUQLJKW�LQ�6\GQH\�IRXQG�PH�WKH�IROORZLQJ�PRUQLQJ�DZDLWLQJ�FKHFN-LQ�IRU�P\�IOLJKW�WR�/RUG�+RZH�,VODQG�-�WR�
EH�FRQWLQXHG� 
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$GYHQWXUHV�LQ�3DUDGLVH—7DKLWL��FRQW� 
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������������������������������3DSHHWH�&HQWUDO�0DUNHW    ��������������������������3RUW�RI�3DSHHWH 

 

 

 

 

 

 

 

 

 

 

 

 

����������������������������7DKLWLDQ�ZLOG�RUFKLG      7DKLWLDQ�ZDWHUIDOOV 

 

 

 

 

 

 

 

 

 

 

 

����������������������������&UXLVH�VKLS�YLVLWLQJ�0RRUHD   ����������2YHU�WKH�ZDWHU�EXQJDORZV—0RRUHD 

�$';$�48$57(5/<  



 

7+(�$';$�48$57(5/<  

 

Page 8 

'LUHFWLRQV�7R�1H[W�$';$�&OXE�0HHWLQJ—6HSWHPEHU��������� 

QTH of W5ZN 
528 Miller Road 

Judsonia , Arkansas  
 

ADXA business meeting starts around noon 
 

GPS coordinates - N35° 19' 35.7" W091° 40' 58.3"  
(35.3266093,-91.6828715) 

 
0DS�FRXUWHV\�RI�JRRJOH�PDSV 

 
/LQN�WR�:�=1¶V 
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'LUHFWLRQV�7R�1H[W�$';$�&OXE�0HHWLQJ—6HSWHPEHU��������� 

 
�ŝƌĞĐƟŽŶƐ�ĂƌĞ͗ 
 
&ƌŽŵ�>ŝƩůĞ�ZŽĐŬ�ƚĂŬĞ�h^�ϲϳͬϭϲϳ�ŶŽƌƚŚ�ƚŽ��ǆŝƚ�ϰϴ͘�dƵƌŶ�ůĞŌ�ĂŶĚ�ĂŌĞƌ 
ϭͬϰ�ŵŝůĞ�ƚƵƌŶ�ƌŝŐŚƚ�ŽŶ�,ǁǇ�ϯϴϱ͘�/Ŷ�ƚŚƌĞĞ�ŵŝůĞƐ�ǇŽƵ�ǁŝůů�ĐŽŵĞ�ƚŽ�Ă�ƐƚŽƉ�
ƐŝŐŶ� Ăƚ� ƚŚĞ� ŝŶƚĞƌƐĞĐƟŽŶ�ŽĨ�,ǁǇ�ϭϱϳ͘� ���ŽůůĂƌ�'ĞŶĞƌĂů� ĂŶĚ� ƋƵŝĐŬ�ŵĂƌƚ�
ǁŝůů�ďĞ�ŽŶ�ǇŽƵƌ� ůĞŌ͘�'Ž� ƐƚƌĂŝŐŚƚ� ;ŽŶ�,ǁǇ�ϭϱϳͿ� ĨŽƌ�ϭ�ŵŝůĞ͘�dƵƌŶ� ůĞŌ�ŽŶ�
DŝůůĞƌ�ZĚ͘�tϱ�E�ŝƐ�ƚŚĞ�ĮƌƐƚ�ŚŽƵƐĞ�ŽĨ�ƚŚĞ�ůĞŌ͘ 
 
&ƌŽŵ�EŽƌƚŚǁĞƐƚ��ƌŬĂŶƐĂƐͬ�ŽŶǁĂǇ�dĂŬĞ�/-ϰϬ��ǆŝƚ�ϭϮϳ�;,ǁǇ�ϲϰͿ�ƚŽǁĂƌĚ�
�ĞĞďĞ͘� 
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&$//�   ����������������� 

/,&(16(�&/$66�BBBBBBBBBBBBBBBBBB����������������� 

$33/,&$7,21��������1(:��������5(1(:$/ 

1$0(��        

3+21(���������������������������������������������������� 

$''5(66�        

&,7<�         

67$7(�   

=,3��     

(0$,/��         

';&&�0(0%(5"�������������������  

$55/�0(0%(56+,3�(;3,5(6���    �������������������������������������������������������������

6321625¶6�&$//       

$55/�0(0%(56+,3�5(48,5('�� 

�$';$�,6�$������$55/�$)),/,$7('�&/8%� 

927,1*�0(0%(56�0867�+2/'�';&& 

9$/,'�,17(5(67�,1�';�5(48,5('�)25�$662&,$7(��121-927,1*��
0(0%(56+,3 

<($5/<�'8(6���������)DPLO\�PHPEHUVKLS������� 

 

'XHV�FDQ�DOVR�EH�DFFHSWHG�YLD�3D\3DO� 

8VLQJ�\RXU�3D\3DO�DFFRXQW�VHQG�\RXU�GXHV�SD\PHQW�WR� 

Q�UQ#DG[D�RUJ 

0DNH�VXUH�\RX�VHOHFW�WKH�SHUVRQDO�WDE�DQG�LGHQWLI\�WKLV�SD\PHQW�DV�D�JLIW�
RU�WKHUH�ZLOO�EH�D�VXUFKDUJH� 

 

 

0$,/�$33/,&$7,21�72� 
(�*OHQQ�:ROI���-U���1�51 
����6�(VWDWHV�&9 
:KLWH�+DOO��$5�������–����������������������� 

President: Joel Harrison, W5ZN 
Vice President: Pat Patterson, W5VY 

Secretary/Treasurer: Glenn Wolf, N5RN 

BUSINESS NAME 

Club Mailing Address: 
E Glenn Wolf Jr 

210 S Estates Cove 
White Hall, AR 71602 

 

:H·UH�RQ�WKH�ZHE 

:ZZ�DG[D�RUJ 

Organization 
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